STONEGATE NORTH VILLAGES METROPOLITAN DISTRICT
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Approval
of Agenda:
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Outside

BOARD OF DIRECTORS MEETING
MINUTES

Tuesday, the 27t day of July 2021 at 5:30 p.m. at 7208 S Tucson Way, Centennial, CO 80112 as
posted and identified on the published meeting agenda.

The Regular Meeting of the Board of Directors of Stonegate Villages North Metropolitan
District, Parker, Colorado, was called and conducted, in accordance with the applicable statutes
of the State of Colorado with the following directors present and acting;:

Jeni Reilly, Kevin Reilly, and Alice Braun were in attendance. Also, present were Kim Seter
with Seter & Vander Wall P.C.; Jeff Kyzer with Brightview Landscape Services; Eli Schlagel
with Front Range Recreation and Mark L. Eames, PCAM with PCMS.

Director J. Reilly confirmed a quorum was present for the purpose of conducting business and
the meeting was called to order at 5:36 p.m. Director J. Reilly requested that Mr. Eames
conduct the remainder of the meeting.

Mr. Eames noted that general disclosure statements have been filed as necessary on behalf of
the members of the Board of Directors having conflicts of interest with the Office of the
Colorado Secretary of State and with the Secretary of the District. Upon motion duly made,
seconded and unanimously carried, the Board directed that said general disclosures be
incorporated herein.

There were no members of the public in attendance for the meeting.

Mr. Eames reviewed the Agenda with the Board. Following discussion, upon a motion
duly made and seconded, and unanimously passed to approve the agenda as presented.
Items for Consent Agenda:

A. Review and Approve Regular Meeting Minutes of June 22, 2021

B. Payment of Claims

Following discussion, upon a motion duly made and seconded and unanimously carried, the
Board approved the Consent Agenda Items A & B as presented.

Professional Reports:

Communications

and Branding
Update:

Accounting:

Legal Updates:

Director J. Reilly noted that Ms. Dulles was unable to attend this evening’s meeting and
provided an update on behalf of DStreet on what has transpired in the past month.

Mr. Weaver was not in attendance at the meeting to review the quarterly June 30, 2021 draft
financial reports and 2020 preliminary audit. The Board agreed that they would look at
continuing the meeting in order to allow Mr. Weaver to provide his quarterly financial report
update and review the preliminary 2020 audit to the Board of Directors.

Mr. Eames did review the recently updated capital projects expense report summary
with the Board of Directors and addressed various questions from the Board.

Ms. Seter with Seter & Vander Wall, P.C. reviewed the status report provided to
the Board dated July 20, 2021. Mr. Seter addressed questions from the Board regarding his
report along with taking some additional general questions related to overall community
operations.



Pool and Clubhouse
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Update:

Capital
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Enhancement

Project Update:

District
Management:

Directors Items:

Reconveneod:

Attendance:

Roll Call and
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Public Forum:

Accounting:

Jeni Reilly provided an update to the Board of Directors regarding the work that has been
completed on the pool and clubhouse project.

Jeff Kyzer with Brightview reviewed their monthly update/report with the Board of Directors
and regarding the spring start up activities that have occurred up to this point and what is
scheduled in the next month.

Eli Schlagel provided an update on the pool area capital improvement project, including
estimated timing for the County permit. Director J. Reilly noted that she has been keeping the
additional committee members in the loop with the pool and landscape activities. The Board
was provided with several visual updates regarding the community Aventerra/Jordan
monument signage improvement option being considered and the most recent exterior
clubhouse renderings.

Mr. Eames updated the Board on all various projects completed and/or pending for the month,
as provided to the Board in their monthly informational meeting packet.

It was agreed that the Board will hold their August meeting in person at the PCMS office
building located at 7208 S. Tucson Way, Centennial, CO 80112, and thereafter for the
remainder of 2021 conduct their meetings via Zoom conference calling.

Director J. Reilly reconvened the meeting on August 10, 2021 at 5:38 p.m. virtually via Zoom
Video Communications as posted and identified on the published meeting agenda.

The continued meeting of the Board of Directors of Stonegate Villages North Metropolitan
District, Parker, Colorado, was called and conducted virtually via Zoom Video Communications,
in accordance with the applicable statutes of the State of Colorado with the following directors
present and acting:

Jeni Reilly, Kevin Reilly, Warren Robinson and Alice Braun were in attendance. Also, present
were Eric Weaver and Cheri Curtis with Marchetti & Weaver LLC; Jennifer Dulles with DStreet;
and Mark L. Eames, PCAM and Jessica Moser with PCMS.

Director J. Reilly confirmed a quorum was present for the purpose of reconvening business at
5:38 p.m. Director J. Reilly requested that Mr. Eames conduct the remainder of the meeting.

There were not any public forum matters brought to the Board.

Mr. Weaver reviewed the June 30, 2021 financial reports. Upon review, a motion was made,
seconded and without public comment, unanimously passed to approve the June 30, 2021
financial reports as presented.

Mr. Weaver also provided an update regarding the preliminary 2020 audit. Mr. Weaver noted
that although he did not have the information available for review, it was his understanding
that the auditor will be issuing an unqualified or clear opinion as part of the final draft. Upon
review, a motion was made, seconded and without public comment, unanimously passed to
approve the preliminary 2020 audit as presented and have Mr. Weaver file the audit
information to the State.

Mr. Weaver finished his report by presenting a funds register request for consideration of
approval. This request is required to be submitted to the Trustee to obtain reimbursement by
the District for the capital improvement funds being held as part of the 2018 bond refinancing.
Upon review, a motion was made, seconded and without public comment, unanimously passed
to approve the funds register request to the Trustee as presented.



Adjournment:

There being no further business to come before the Board at this time, the meeting was
adjourned at 6:45 p.m. The Board noted that the next scheduled meeting was set for August 24,
2021 at 5:30 p.m., with official notice to be posted on the District website.

The foregoing constitutes a true and correct copy of the minutes of the above referenced

meeting and was approved by the Board of Directors of the Stonegate North Villages
Metropolitan District.

) NM

Secretary for the District
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